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Rhode Island’s Unemployment Rate
Remains at 12.7 Percent

¢ RI’s seasonally adjusted unemployment rate for January
was 12.7 percent, unchanged from the revised December
rate.

¢ RI’s January unemployment rate is up 3.1 percentage
points from last year’s figure of 9.6 percent.

¢ The national rate decreased 0.3 of a percentage point to
9.7 percent in January, but was up 2.0 percentage points
from the previous year.

¢ The number of employed RI residents totaled 503,300 in
January 2010, reflecting an increase of 2,000 from the
previous month. Between January 2009 and January 2010,
the number of employed RI residents fell by 6,800.

¢ InJanuary, the number of unemployed Rhode Island
residents increased by 500 to 73,300. From January 2009
to January 2010, the number of unemployed residents
increased by 19,200.

Annual Average Unemployment Rate

The 2009 annual average unemployment rate for Rhode
Island was 11.2 percent, fifth highest in the nation, trailing
Michigan (13.6%), Nevada (11.8%), South Carolina
(11.7%), and California (11.4%). Nationally, the
unemployment rate averaged 9.3 percent in 20009.

2009 annual average unemployment rates in other New
England States — New Hampshire 6.3 percent, Vermont
6.9 percent, Maine 8.0 percent, Connecticut 8.2 percent
and Massachusetts 8.4 percent.
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Benchmark Revisions -2009

Total nonfarm establishment employment estimates are based
on a monthly survey of 1,500 employers and calculated through
methodology prescribed by the US Department of Labor’s
Bureau of Labor Statistics. Once a year, the sample-based
employment estimates are revised based on employment
counts reported on the quarterly Unemployment Insurance tax
records filed by all employers. Labor force statistics are also
benchmarked each year to reflect the revised job counts, as
well as new population estimates and updated claims data.
These processes are referred to as “Benchmarking.”

As a result of the annual benchmark process, the seasonally
adjusted December 2009 employment estimate (latest month
for which both a pre and post benchmark estimate is available)
is being revised down from 453,800 to 451,900 (-1,900). When
compared to the December 2008 employment count of 472,500
(revised up 1,300 from 471,200), December jobs were down
20,600, earlier estimates showed an annual (December 2008 to
December 2009) decline of 17,400. From the January 2007
employment peak (496,500) to December 2009, the state has
lost 44,600 (-9.0%) jobs, just 400 less than the 45,000 (-9.7%)
job-loss experienced during the 1990-1991 recession.

The sectors which experienced the largest downward revisions
in December 2009 as a result of the benchmarking process
include Financial Activities (-1,900), Manufacturing (-1,600),
Construction (-700), and Professional & Management Services
(-600). Smaller downward revisions were made to employment
estimates in Accommodation & Food Services (-400), Arts,
Entertainment & Recreation (-300), Transportation & Utilities
(-200) and Wholesale Trade (-200). Each of these sectors had
fewer workers in December 2009 than originally estimated.
(Continued on Page 4)

Seasonally Adjusted Labor Force Statistics

(inthousands)
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Civilian Labor Force  576.6 574.1 5642 153170 153,059 154,140 mograema“ at
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Rhode Island Jobs Increase by 800 in January

Rhode Island nonfarm payroll employment totaled ] ]
452,700 in January, a gain of 800 jobs from the Establishment Employmentin Rhode Island
December revised employment total. Seasonally Adjusted
Net Change From
In January, a seasonal gain of 1,000 jobs in Jan-10 Dec-09 Jan-09 Dec-09 Jan-09
AccommO(_jatlon & Food Services occurred and Total Norfarm 4527 4519 4688 08 -161
can be attributed t 0 fewer than expected Natural Resources & Mining 0.2 0.2 0.2 0.0 0.0
Employme_nt declines fo'r January. The same fact Construction 165 169 186 -04 21
olds true in the Professional & Business )

Services sector, which added 700 jobs in January. Marufacturing 899 398 46 01 47
Smaller but positive gains were also experienced Wholesale Trade 154 159 165 05 -11
in the Other Services (+300), Manufacturing Retail Trade 452 454 479 02 27
(+100) and Financial Activities (+100) sectors. Transportation & Utilities 98 101 105 -03 -07

Information 9.9 99 104 00 -05
Four sectors—Wholesale Trade, Construction, Financial Activities 308 307 322 01 -14
Transportation & Utilities and Retail Trade— Professional & Busiress Services 514 507 535 07 -21
reported job declines in January. Wholesale Trade Educational Services 242 242 238 0.0 0.4
showed a loss of 500 jobs, with merchant Health Care & Social Assistance 776 776 767 00 0.9
wholesa}ers of nondurable goods reporting . Arts, Entertainment & Recreation 71 7.1 7.7 00 -06
notable job losses over the month. Construction Accommodation & Food Services 0 400 412 10  -02
employment was down 400, as losses were .
reported in the Heavy & Civil Engineering Otrer Services 2y 20 22X 03 -0l
Construction and Specialty Trade Contractor Governrrent 614 614 626 00 -12

fields. Transportation & Utilities (-300) and Retail

Trade (-200) also experienced employment declines in January.

Employment in Educational Services, Health Care & Social Services, Arts, Entertainment & Recreation, Information,
Government and Natural Resources & Mining remained unchanged over the month.

January 2010 employment was down 16,100 (-3.4%) from January 2009, with job declines reported in nearly all economic
sectors. Manufacturing (-4,700), Retail Trade (-2,700), Professional & Business Services (-2,100), Construction (-2,100),
Financial Activities (-1,400), Government (-1,200) and Wholesale Trade (-1,100) reported the most significant annual
employment declines. Smaller over-the-year losses were noted in Transportation & Utilities (-700), Arts, Entertainment &
Recreation (-600), Information (-500), Accommodation & Food Services (-200) and Other Services (-100).

Manufacturing Employmentin Rhode Island
Not Seasonally Adjusted

Health Care & Social Assistance (+900) and
Educational Services (+400) added jobs over the
year. Employment in Natural Resources & Mining

Eild BT remained even.
(in thousands) Net Change From:
Jan10 Dec09 Jan09 Dec09 Jan09 MANUFACTURING: In January 2010,
production workers in the Manufacturing sector
Nh””f;t“g:gob 39-8 ‘2‘0-3 ‘2‘4-3 500 4500 | earned $14.31 per hour. The average hourly
I?:ua[Jricgted Metal Product Mfg. 5;3‘11 Eég %2 51%(()) 379(())(()) production wage was dovv_n ten cents from
Conputer & Electronic Product Mfg. 38 38 4.0 0 -200 December 2009 and up thl_rty-two cents from
Miscellaneous Manufacturing 65 66 76  -100 -1100 January 2009. Manufacturing employees worked
Jewelry & Silverware 42 44 51 200 -900 an average of 38.2 hours per week in January,
Non-Durable Goock 147 147 155 0 -800 down two-tenths of an hour over the month, but up
Chemical Manufacturing 30 30 32 0 -200 seven-tenths of an hour over the year.

The employment figures in this section are derived from a survey of businesses in Rhode Island and measure the number
of jobs in the state. Not seasonally adjusted total nonfarm employment data is available at: www.dlt.ri.gov/Imi/ces.htm.
With the release of the January estimates, the seasonally adjusted jobs and unemployment data have been revised back to 2004.
Current month’s figures are preliminary and subject to change.



http://www.dlt.ri.gov/lmi/ces.htm

Employer Demand for Workers in Rhode Island

Rhode Island employers’ demand for workers increased in January 2010 according to the
Conference Board Help Wanted OnLine (HWOL) data series. HWOL reported that
there were 19,100 advertisements for Rhode Island based jobs this month an increase of

2,400 (14.4%) from the December 2009 postings. Nationally, job advertisements were up
10.5 percent over the month.

In the

- Spotlight

The “labor demand rate” provides an estimate for the number of online advertised vacancies

for every 100 persons in the civilian labor force. The higher the labor demand rate the more
favorable the environment for workers. The labor demand rate for Rhode Island was estimated 3.35 in January 2010. Among
the New England states, Connecticut (3.46) and Massachusetts (3.79) had labor demand rates higher than Rhode Island.
Nationally, the labor demand rate was 2.63 online vacant positions for every 100 persons in the civilian labor force.

A comparison of the number of unemployed persons to the number
of online job vacancies provides a measure of the supply to demand
ratio for labor. A ratio greater than one indicates that the number of

Help Wanted OnLine Adwertised Job Vacancies
Supply/Labor Demand Indicators

unemployed persons exceeds the number of online job vacancies. A Labor Supply/

- *
ratio less than one means that there are fewer unemployed workers Demand* Demand*
than online vacancies. The lower the ratio the more favorable the _ Jan:2010 Dec. 2009
environment for workers. National 265 Al

Rhode Island 335 4.40

There were an estimated 3.84 unemployed Rhode Island residents Connecticut 346 298

C : Massachusetts 3.79 2.73

for every advertised job in January, an improvement from the 4.40 Maine 275 338
unemployed residents estimated for the December advertisements. . ' '

. . New Hampshire 2.95 2.62

Nationally, there were 3.69 unemployed persons for every online job Vermont 322 234

opening advertised in January, down from 4.19 in December. Rhode
Island’s December supply rate was much higher than the rest of the
New England and slightly higher than the national average.

* Number of advertised vacancies per 100 persons in state labor force
** Number of unemployed persons in state per advertised vacancy

Characteristics of the Insured Unemployed

Atotal of 22,055 individuals were eligible to collect “regular”
Unemployment Insurance benefits in January 2010, down 2,357 Charactenistics of thelInsured Unemployed, January:2010
(-9.7%) from the 24,412 collecting these benefits in January Percent
2009. Inaddition, 19,609 individuals collected Emergency Total Long-Term Long-Term
Unemployment Compensationand 831 collected Extended
Benefits. Inall, 55 percent of Rhode Island’s unemployed Ve CUSD G 2B
workers were eligible to collect unemployment benefits in Male e 2787 19.7%

Female 7879 2,367 30.0%
January.

Selected Industries 22,055 5,154 23.4%
Ofthe 22,055 individuals collecting “regular” Unemployment Construction 4645 778 15.7%
Insurance benefits, 23.4 percent faced long-term unemployment Manufacturing 2,864 767 26.8%
(defined as collecting unemployment insurance for fifteen weeks | Wholesale Trade 775 232 29.9%
or more), up from 21.2 percent in January 20009. Retail Trade 1574 474 30.1%

Transportation & Warehousing 543 130 23.9%
On an industry basis, 21.1 percent (4,645) of the State’s insured | Information 87 105 312%
unemployed workers came from the Construction sector. There | Finance & Insurance 78 336 44.3%
were also 2,864 individuals with an attachment to the Real ESFate . 432 123 28.5%
Manufacturing sector, accounting for 13.0 percent of all insured mee.ss.'onal. S 17EE SAEES o — SIkety
unemployed workers. An additional 12.5 percent (2,758) of those Admm!stratlve & Waste Services 2,758 315 114%

. o ' . e . Educational Services 387 207 53.5%

collecting Ul t_)eneflts in January had worked in the Administrative | yaaith Care & Social Assistance 1360 576 42.4%
& Wiaste Services sector. Large numbers of insured unemployed | arts Entertainment & Recreation 893 10.0%
were also reported in Accommodation & Food Services (2,141), Accommodation & Food Services 2141 243 16.0%
Retail Trade (1,574) and Health Care & Social Assistance (1,360). | Other Services 685 227 33.1%
For more information, go to www.dlt.ri.gov/Imi/uiadmin/ Public Administration 147 37 25.2%
characteristics.htm.



http://www.dlt.ri.gov/lmi/uiadmin/characteristics.htm

Consumer Price Index for

AllUrban Consumers % Change

Jan10 Dec09 Jan09 Prev. Year

Allltems  216.7 215.9 2111 2.3%

Source: U.S. Dept. of Labor, Bureau of Labor Statistics

Nonfarm/Establishment Employment

Benchmark Revisions -2009
(Continued from Page 1)

Offsetting the downward revisions were positive revisions in
Educational Services (+1,100), Health Care & Social
Assistance (+1,100), Administrative & Waste Services
(+700), Government (+400), Retail Trade (+400) and Other
Services (+300). These sectors ended the year with more
workers than the original estimates indicated.

The largest revisions were made to the July and August
employment estimates as the effects of the state’s weak
economic conditions hampered seasonal hiring more than
anticipated. Estimates for the two months were revised down
by 6,900 (-1.5%) and 5,300 (-1.1%) jobs, respectively. All

2010
14.7
10.6
125
12.8
14.2
12.2
150
9.6
124
131
121
148
14.3
120
11.7
14.0
119
16.2

2009
11.8
8.8
97
9.6
124
9.6
12.3
79
105
99
9.8
119
114
9.6
9.0
119
10.3
12.2

City&Town
Unadjusted Unemployment Rates for January
2010 2009
Barrington 105 7.2 Newport
Bristol 138 113 North Kingstown
Burrillville 143 109 North Providence
Central Falls 15.2 146 North Smithfield
Charlestown 14.8 120 Pawtucket
Coventry 129 104 Portsmouth
Cranston 129 106 Providence
Cumberland 124 94 Richmond
East Greenwich 132 98 Scituate
East Providence 142 116 Smithfield
Exeter 121 103 South Kingstown
Foster 146 117 Tiverton
Glocester 119 89 Warren
Hopkinton 142 116 Warwick
Jamestown 118 7.2 West Greenwich
Johnston 145 118 West Warwick
Lincoln 121 96 Westerly
Little Compton 147 111 Woonsocket
Middletown 136 107
Narragansett 97 73 State of R.I.

New Shoreham 263 206 United States

134
10.6

10.8
85

other monthly revisions were within one percent of the original employment estimate.

Benchmarked unemployment rates show that the highest unemployment rate in 2009 was 12.7 percent in December, never
reaching the 13.0 percent originally estimated for September 2009. Unemployment rates are seasonally adjusted to smooth out
the monthly volatility, thereby better reflecting the overall trend in the state. (See label page for more details.)

Total Nonfarm Establishment Employment - Pre and Post Benchmark Estimates
October 2008 to December 2009

Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09

Post 4777 4749 4725 4688 466.6 463.6 460.4
Pre 4774 4744 4712 469.6 467.2 4650 464.6
Revision 0.3 0.5 13 -08 -06 -14 -42
Percent 01% 01% 03% -02% -01% -0.3% -0.9%

460.6 459.3 4574 456.2 456.1 454.5
463.8 463.0 464.3 4615 457.7 456.5

-32 37 69 53 -16 -20
-0.7% -0.8% -15% -11% -0.3% -0.4%

453.1 4519
4551 4538
-20 -19

-0.4% -0.4%

Unemployment Insurance Claims Activity

Jan. Dec. Jan. % Change Annual Comparison
Regular Claims 2010 2009 2009 Dec. 09 Jan. 09 2009 2008 % Change
Initial C laims 12,250 10,776 11,703 13.7% 4.7% 116,118 93,761 23.8%
Number of Payments 81,558 72,301 91,868 12.8% -11.2% 1,109,239 772,052 43.7%
Amount of Payments (gross millions) ~ $30.5  $27.1 $34.0 12.5% -10.3% $411.3 $277.3 48.3%
Exhaustions (Final Payments) 2,257 2,446 2,083 -7.7% 8.4% 34,632 20,492 69.0%
Emergency Unemployment Compensation 2009  Since Program Began
Initial C laims 3,515 4,283 1,925 -17.9% 82.6% 44,096 65,763
Number of Payments 79,696 81,226 40,034 -1.9% 99.1% 654,645 895,233
Amount of Payments (gross millions) ~ $29.2  $29.8 $13.9 -2.0% 110.1% $236.8 $322.2
Extended Benefits 2009  Since Program Began
Initial C laims 94 132 7 -28.8% - 7,567 11,104
Number of Payments 6,033 9,473 4 -36.3% - 113,192 136,489
Amount of Payments (gross millions) $2.1 $3.3 $0.0 -36.4% - $39.7 $47.9
Exhaustions (Final Payments) 660 699 1 -5.6% - 5,492 6,152



http://www.dlt.ri.gov/lmi/business/cpi.htm
http://www.dlt.ri.gov/lmi/laus.htm
http://www.dlt.ri.gov/lmi/uiadmin.htm

(label page)

Benchmark Revisions
Employment and Labor Force Estimates

December 2009 Non-Farm Employment in Rhode Island
(in thousands)

Benchmarked Published Adjustment
Total Nonfarm 451.9 453.8 -1.9
Natural Resources & Mining 0.2 0.2 0.0
Construction 16.9 17.6 -0.7
Manufacturing 39.8 41.4 -1.6
Durable Goods 25.3 26.7 -1.4
Non-Durable Goods 14.5 14.7 -0.2
Trade, Transportation & Utilities 71.4 71.4 0.0
Wholesale Trade 15.9 16.1 -0.2
Retail Trade 45.4 45.0 0.4
Transportation & Utilities 10.1 10.3 -0.2
Information 9.9 9.9 0.0
Financial Activities 30.7 32.6 -1.9
Professional & Business Services 50.7 50.6 0.1
Professional & Management Services 29.6 30.2 -0.6
Administrative & Waste Services 21.1 20.4 0.7
Education & Health Services 101.8 99.6 2.2
Educational Services 24.2 23.1 1.1
Health Care & Social Assistance 77.6 76.5 1.1
Leisure & Hospitality 47.1 47.8 -0.7
Arts, Entertainment & Recreation 7.1 7.4 -0.3
Accommodation & Food Services 40.0 40.4 -0.4
Other Services 22.0 21.7 0.3
Government 61.4 61.0 0.4
State Government 16.2 16.2 0.0
Local Government 35.0 35.0 0.0

Unemployment Rate- Seasonally Adjusted 2009
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2009 Unemployment Rates (seasonally adjusted)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Benchmarked 9.6% 9.9% 10.2% 10.4% 10.7% 11.1% 11.4% 11.7% 12.0% 12.3% 12.5% 12.7%
Published 10.3% 10.5% 10.6% 11.2% 12.1% 12.4% 12.7% 12.8% 13.0% 12.9% 12.7% 12.9%

All benchmark data are available on the LMI web site and include:
*Unadjusted establishment employment data for 2008 & 2009

*Seasonally adjusted establishment employment data for 1990 to 2009

*Unadjusted labor force statistics for 2005 to 2009
*Seasonally adjusted labor force statistics for 1976 to 2009




