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RI Unemployment Rate 12.7% 12.7%  9.6%

Highlights:

the December 2009 rate of 12.7 percent.
e The number of employed RI residents increased by

percent in December, never reaching the 13.0
percent originally estimated for September 20009.
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Jan10 Dec09 Jan09 | Unemployment Rate Remains at 12.7 Percent

The RI Department of Labor and Training announced today
U.S. Unemployment Rate 9.7%  10.0% 7.7% | that the state’s seasonally adjusted unemployment rate

RI Job Count (in thousands) 452.7 4519 468.8 | for January 2010 was 12.7 percent, unchanged from the
state’s revised December 2009 rate.

e The January RI jobless rate was unchanged from The U.S. unemployment rate decreased three-tenths of a
percentage point over the month to reach 9.7 percent.

2,000 over the month. The number of unemployed RI residents—those residents
e The number of jobs in RI increased by 800 over the classified as available for and actively seeking employment

month. —increased by 500 over revised December figures,
 Benchmarked unemployment rates show that the reaching a January total of 73,300. Over the year, the

highest unemployment rate in 2009 was 12.7 number of unemployed RI residents increased by 19,200.

Due to numerous eligibility requirements, the number of
unemployed RI residents differs from the number of RI

Unemployment Insurance recipients. The average weekly claim load for RI Unemployment Insurance benefits in
January was 46,083, up 4,653 (11.2%) from the December average of 41,430.

The number of employed RI residents increased 2,000 over revised December figures, totaling 503,300 in January.
Over the year, the number of employed RI residents decreased by 6,800.

The monthly increase in the number of employed residents, combined with the increase in the number of
unemployed residents, resulted in a total Rhode Island labor force of 576,600, an increase of 2,500 over revised
December figures and an increase of 12,400 over January 2009 figures.

JOBS BASED IN RHODE ISLAND:

Rhode Island nonfarm payroll employment totaled 452,700 in
January, a gain of 800 jobs from the December revised
employment total.

In January, a seasonal gain of 1,000 jobs in Accommodation &
Food Services occurred and can be attributed to fewer than
expected employment declines for January. The same fact holds
true in the Professional & Business Services sector, which added
700 jobs in January. Smaller but positive gains were also
experienced in the Other Services (+300), Manufacturing (+100)
and Financial Activities (+100) sectors.

(page 1 of 3)

Rhode Island Seasonally Adjusted Establishment Employment
January 2009 - January 2010
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Monthly Employment January 2010, page 2 of 3

Four sectors—Wholesale Trade, Construction, Transportation & Utilities and Retail Trade—reported job declines in
January. Wholesale Trade showed a loss of 500 jobs, with merchant wholesalers of nondurable goods reporting
notable job losses over the month. Construction employment was down 400, as losses were reported in the Heavy &
Civil Engineering Construction and Specialty Trade Contractor fields. Transportation & Utilities (-300) and Retail
Trade (-200) also experienced employment declines in January.

Employment in Educational Services, Health Care & Social Services, Arts, Entertainment & Recreation,
Information, Government and Natural Resources & Mining remained unchanged over the month.

January 2010 employment was down 16,100 (-3.4%) from January 2009, with job declines reported in nearly all
economic sectors. Manufacturing (-4,700), Retail Trade (-2,700), Professional & Business Services (-2,100),
Construction (-2,100), Financial Activities (-1,400), Government (-1,200) and Wholesale Trade (1,100) reported the
most significant annual employment declines. Smaller over-the-year losses were noted in Transportation & Ultilities
(-700), Arts, Entertainment & Recreation (-600), Information (-500), Accommodation & Food Services (-200) and
Other Services (-100).

Health Care & Social Assistance (+900) and Educational Services (+400) added jobs over the year. Employment in
Natural Resources & Mining remained even.

MANUFACTURING: In January 2010, SEASONALLY-ADJUSTED NON-F_A[Ih?M IdEMPLOYMENT IN RHODE ISLAND
production workers in the Manufacturing sector (nthotsenc) Net Change From
earned $14.31 per hour. The average hourly Jan-10 Dec-09 Jan-09 Dec-09  Jan-09
production wage was down ten cents from Total Nonfarm 4527 4519  468.8 0.8 -16.1
December 2009 and up thirty-two cents from gg;‘;‘:‘:&?sﬁ”mes & Mining 12; 125 122 82 gg’
January 2009. Manufacturing empl_oyees worked Manufacturing 309 398 446 01 47
an average of 38.2 hours per week in January, Wholesale Trade 154 159 165 05 11
down two-tenths of an hour over the month, but Retail Trade 452 454 479 02 27
Information 9.9 9.9 10.4 0.0 -0.5

Financial Activities 30.8 30.7 32.2 0.1 -1.4

ANNUAL BENCHMARK REVISIONS: Professional & Business Services 51.4 50.7 53.5 0.7 -2.1
The RI Department of Labor and Training’s Educational Services 242 242 238 0.0 0.4
Labor Market |nformat|on Unlt prov|des Health Care & Social Assistance 77.6 77.6 76.7 0.0 0.9
. . Arts, Entertainment & Recreation 7.1 7.1 7.7 0.0 -0.6
establishment employment estimates based on a Accommodation & Food Services 41.0 40.0 41.2 1.0 -0.2
monthly survey of 1,500 employers, through Other Services 23 20 224 03 01
methodology prescribed by the US Department Government 614 614 626 00  -12

of Labor’s Bureau of Labor Statistics.

Once a year, the sample-based employment estimates are replaced by actual quarterly tax records in a process
referred to as “benchmarking.” This year’s annual benchmarking process replaced employment estimates from April
2008 through September 2009 with actual tax records. Employment estimates for October through December 2009
were recalculated based on the benchmark data. Included with the release of the January estimates are revised
unadjusted establishment employment for 2008 and 2009 and revised seasonally adjusted employment counts for
2005 to 2009. Labor force statistics are also benchmarked in each year to reflect these revised job counts, as well as
new population estimates and claims data. (continued)
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December 2009 Benchmark January 2010, page 3 of 3

Benchmarked unemployment rates show that the highest unemployment rate in 2009 was 12.7 percent in December,
never reaching the 13.0 percent originally estimated for September 2009. Unemployment rates are seasonally
adjusted to smooth out the monthly volatility, thereby better reflecting the overall trend in the state.

2009 Unemployment Rates (seasonally adjusted)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Benchmarked 9.6% 9.9% 10.2% 10.4% 10.7% 11.1% 11.4% 11.7% 12.0% 12.3% 12.5% 12.7%
Published 10.3% 10.5% 10.6% 11.2% 12.1% 12.4% 12.7% 12.8% 13.0% 12.9% 12.7% 12.9%

The benchmark process revealed that in December 2009, the state had with 1,900 fewer jobs than originally
estimated and that in December 2008, it had 1,300 more jobs. The December 2009 revised employment count was
451,900, down 20,600 from the revised December 2008

- D ber Non-F E | in Rhode Island
job count of 472,500. From the January 2007 employment eeember Non-Farm Employiment in Rhode fstan

peak (496,500) to December 2009, the state has lost Total Nonfarm Benchmarked  Published - Adjustment
44,600 (-9.0%) jobs, 2,000 more than originally reported Natural Resources & Mining 0.2 02 0.0
. a Construction 16.9 17.6 -0.7
and just 400 less than the 45,000 (-9.7%) job loss Manufacturing 39.8 414 1.6
experienced during the 1990-1991 recession. e OO vods a3 27 o
Trade, Transportation & Utilities 71.4 71.4 0.0
. R Wholesale Trade 15.9 16.1 -0.2
The sectors which experienced the largest downward Retail Trade 45.4 45.0 0.4
. - - Transportation & Utilities 10.1 10.3 -0.2
revisions in December 2009 as a result of the Information 0.9 09 0.0
H H H it Financial Activities 30.7 32.6 -1.9
benchmarkl_ng process were Fmanc_:lal Activities (—1,_900), Pl & Bosiness Services ol ol o1
Manufacturing (-1,600), Construction (-700) and Leisure Administrative & Waste Services 21.1 20.4 07
. . . .. Education & Health Services 101.8 99.6 2.2
& Hospitality (-700). Offsetting the downward revisions Educational Services 24.2 231 11
were positive revisions in the Education & Health Services | e & nocaiy e e A o
(+2,200), Government (+400) and Other Services (+300) Arts, Entertainment & Recreation s s o3
sectors. Other Services 22.0 21.7 0.3
Government 61.4 61.0 0.4
State Government 16.2 16.2 0.0
Local Government 35.0 35.0 0.0

The unemployment figures are based largely on a survey of households in Rhode Island and measure the unemployment
status of people who live in the state. Unemployment rates prior to 1976 are not recognized by the U.S. Bureau of Labor
Statistics as official since the methodology used at that time is not comparable to today’s methods. The establishment
employment figures are derived from a survey of businesses in Rhode Island and measure the number of jobs in the state.
Rhode Island labor market information is available at www.dlt.ri.gov/Imi. The February labor force figures are scheduled
to be released on Friday, March 19, 2010.
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